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" FACT AND COMMENT.

USINESS' property has ruled at

such stiff prizes, of late, that there

has been, until within the past
\\eek, comparatively little of it
changing hands, but such sales as
.were made were reported in straight-
out honest figures, with no attempt at
evasion or concealment, and. nothing
that would ‘Indlcate the presence of
“water ln‘ the prices stated. The fight
against ‘‘wash sales” -and ‘‘watered

sales,” whizh was made by The Times,
on behalf of the straightforward, rep-
‘utable dealers of the city, has prac-
tically done away with “wash sales,”
and checked the practice of injecting
considerations reported,

water- into
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The. Fearning: for .a -little fiction in the
consfderation; however, is stlll strong
in certain quarters, and 1t~ seems to
crop out in'-the- considerations glven
out as to''the pulCh'ise prices in some
of the .tricts- bought for. subdivision
‘as additions to the city, and-in sub-’
urban- properties - bought ‘for subdivi-
slon ./into villa ‘lots.. ‘In ‘some’ of - the:
‘latter. cases, where the clreumstances
‘seemneéd suspleious, all reference to the’
‘prige, or the sale, have heen omitted:
from the reviews on this page, pend-:
ing the making of such investigation’
as ‘will develop the.fu:ts. The evil
.this respect, howeveér, is slight'
compared with. similar. tendencies that’
havé-: been ‘overcome, and it is to be:
hopa;l théi(. this ‘hint miay prevent them»
from atiaining any magnitude in ‘the!
only'\rﬁeld Jn \\hich a. trace of them
'sdll seems. (9

"I‘h‘fé'é “Years~Hence. "
In‘g récent issuc -of Public LconomV
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'floOr at, San; Dlogo ear]v ' gays s

Dlegp rea,m'. in .three: years, will  sell
rat .prices mow ' ranging indthe . Inland
City "of “tlie’. ‘Angels,’: and: In’.ten
‘years "will pass her in population and
“Weglth,. In ong: fell. swipe . he gathers
in' the “entire «United .States, with its
“eighty millfons. of people, and piaces
At “back. of her;" that.ls, bask of San
Dleso With a dig at San Pedro, and
§ts harbor. " he 'closes, ‘and "gives his
‘name’ and.address.  Indulghig yn such
-smy‘ twaddle, fiistead. of assisting .in
‘the development of the small but nat-
urdlly productive back country which
is really tributary to San Diego, and
“which s heginning to show signs of
.growth, in. spite of the efforts of such
false friends, seems to be the strong
stock in trade of some of the “promi-
nent- citizens” of the City of Grief.

Water on the Hills.

An'y‘ one who has not visited the
new: suburb of - Hollywoeod . for several:
months . cannot _fail . to be astonished-
at the remarkable. progress’ that is be.’
ing made out there. 'This is. certainly’
a good Instance of the right way to
‘do it,\in laylng out a, first-class resi-
dence suburb.- It also:shows that this
kind of thing pays—that there are
plenty of people who are- —\\ﬂlingrto
pay. a- fair -price- for: a good thing,:
ra,thqr than to pick up.cheap-john Iots,.
and 'then “have thefr ' troubles. begin.i
Mr.: Whitley,. -the: father .of :the new:
Hollywood, has shown that he under-’
stands his' busiriess,” One of  the lat.:
est movements out - there-is to furnish’
water to the highest point on the hill|
back® of the Whitley: residence, from.
which there is a magnificent view  of
the .surrounding . country ' and ' the
ocean. .This will make. available’ for
building sites some ofthe. most at-
tractive ‘lots . in “the neighborhood of
Los ‘Angeles. It looks as if Hollywood"
would be a healthy rival of Pahadenu
as a 1csldence suburb “lthln a. few.
years,

A Word to Investors.:

That sales of business properties will
‘become ‘more. brisk is_inevitable. The
‘prices offered by buyers are too tempil
ing. Owners will not hold out for-
ever, . or much longer. When trading
In such’ properties heconies more ‘brisk,
prices. will go, still higher. 1f, however,
sa]es are tollo“ed by substantial im-
provementa. as it- seems prob'xble. they
will be in most cases, no danger’ need
be. apprehended. * The property will
simply be going into strong ‘hands,
‘capable’ of holding ‘it,' of -improving.it,
and of: mnking it .ultimately pay in-
terest ‘on''the "investment.. . We have
done our. full duty by this .class’ of
investors when we teii them that they
will have to wait some time, and spend
much more than thé purchase -price,
before they -will. get- much interest on
their investments in pretty, much any-
thing that’'is to be had here in'the way
of business property.. But there-are
other investors, and other inveéstments,
concerning which a_word of warning.
should be uttered. The: Investors to
be warned are.people of compnmtlvely
small means, and people who are only
moderately well 'to do, and the in-
vestments to be warned aguinst are
city properties In- tracts without
street ' Improvements, and suburban
properties - similurly situated, except
in those. cases in which the, making

- of thosc fmprovements, by present
ownerw, can be absoluteiy relled upon.'
There ‘was & boom here zome years
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ago. Conditions are different now,
and there will-be no similar boom here
this: year, and probably never. But
there may be a little breeze, and it
is well to be careful. Buyers of Inside
_properties seldom lose. If the price
pald happens to be. stiff the property
generally comes up to the value in
time. But investments in outside prop-
erties, unless adequately safeguarded,
sometimes prove unprofitable.. This
warning is not against all outside
properties,
properties-in which the promised im-
provements are not guaranteed.
As Previously Explained.

“In spite of the repeated statements
to that effect that have appeared in
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MODERN QOTTAGE.

these columns, it seems -difficult for
some real estate agents to understand
‘that this department is not organized
and maintained for: the purpose of
hoomingiindividual agents. They seem
to._have some comprehension- of the
.fact when the application’is to another
agent, but when it comes to themselves
its’ exigtence never 'seems to gawn upon
them. This department seeks to re-
flect in a strafghtforward, reliable man-
ner_the ha.ppenings in'the real cstate
line'in Los Angcles and Southerh Cali.
fornfa, with~ occasional- references ‘to'

some of the-more: important transac-
tions. in Arjzond, . New Mexlco ‘and:
‘Lower. .Californja: ., With  this . end . in
view,. trained correapondcnts lhroug‘h-
_out the’ territory uamed watch'the local'
‘markets". and renornall operations: of!
material ’ consequence); Through:
.large cnrps of. reportgrs or lt-; thou-‘

sands of Iriends, practj,gally cvery U b

mor that bears on real cstate transac-
tions .in, 'this" ‘market. :comes to the
knowledge of - The  Times." ’I‘hese e~
‘ports are. carerully looked inte By:men
'detalled for:this.specific: -ork, and" the
‘restlts of their. researches are care!ully
compiled,: anad- appéar. cach Sunday on
‘the *House a.nd Lot page. Hundreds
of owners:and agents can: testify from’
: experlence to - the rapidity
A { matters ‘pertaining to real
estate arc'gotten; hold of by this: de-
partment, and to.the general, accuracy
of its lnfotmation. .Many of the big
deals that hang fire ‘for weeks, and
‘sometimes moriths, are discussed by
representatives-of this, department and
the agents and principals:before they |
are consummated, .and as, Soon as.the
deals'are made the fa.cts are publlshed
but not before. -

. Both agents ang- ‘owners, trequently

but only against outside

express thelr appreciation of the con-
gervative manner in which the news
relating to these transactions is han-
dled, and are zealous in glving polnts
to the department concerning matters
in its line. Their courtesy is always
appreciated, as Is that of every agent

i or other person who furnishes a meino-

randum of any real estate sale, and as
far as possible, consistent with the pur-
.poses of the depurtment, these courte-
sles are reciprocated, and the matter
thus furnished is used. As has been
previously explained, however, outside
of the large transactions which are of
tar-reaching influence, the- time when
the matter Is.received, the amount of

_spaée already devoted to différent lo-
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ca.lmes 'md va.rious other similar cir-
cumstances, must be ‘considered in de-
termining “what shall- be -used. Con-
cerning the  manner in..which the
transaction shall be described, we
must also reserve the right to exercise
our discretion. Our object Is to
give a ~plain, “concise statement,
conslstent - with -the facts, and
neither to’ enlarge - nor . minimize
importance’ of “any na.rucular-
transaction simply because some par-
ticular individual appears as the agent

.through whom - it was . consummated.
‘The smallest -advertiger, the. humblest

cltizen, whether he.be an a.dvcrtiser or

‘not, will recelye cvery courtesy that

can be e).tended consistent with .the
rules of the paper. ‘and ‘the purposes
of the department. - The wealthiest in-

Sty

land “can-‘get no moveé. -
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