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FACT AND COMMENT.

HERE is no slgn of flattening out
Tm the local real estate market,

which continues to show a strong
and healthy condition. It looks now
r8 {f the activity would be prolonged
throughout the year. It is true that
in the few gilt-edge blocks, where,
prices have reached very high figures,
buyers arc inclined to display a lttle
more caution, but on the other hand,
holders of such property show no in-
clination to shade thelr quotations.
Unless all signs should fall, we are
likely, next winter, to sce the most
active real estate market that has:
been witnessed since the speculative
boom of 1887, It {s not, however, al-
ways the rule that the most business
Is done Jn,real estate in Los Angeles
during the¢’ winter. The largest trans-
fers ever recorded in this county were
in the three months of June, July and
August, 1837,

Hollywood.

Iver gince this department of The
Times was started, reference has fre-
quently been  made  therein to the
beautiful Cahuenga Valley, and to the
possibilitles of bullding up attractive
homes there. For many years these
suggestions were disregarded, but of
late a few energetic citlzens have
taken the matter up in earnest, and
have already created what fs, in ef-
fect, & new residence suburb of Los
Angeles, The Times has already de-
scribed the handsome improvements
that have been made, and are still be-
Ing made out there, but the face of the
country ig changing so rapidly that a
description that {8 correct today would
be out of date 2 month hence. :

Town Building.

H. J, Whitley, under whose energetic
guldance this work has been carried
out, Is a “natchel-buwn’ town bullder,
baving had much experience in this
line in the Southwest. Some of the
work that he has done in the way of
road bullding and ornamentation out
rt Hollywood is a maodel of Its kind.
As already mentioned in The Times,
the Hollywood OQccan View tract is
noteworthy, among other things, for
the fact that the lots are of large size,
most of them embracing several acres.
The beautiful shade trees and shrubs
rlong the sides of the streets, and the
nrc electric lights at the corners, give
this tract an air of finish and elegance,
Beveral miles of hlll drives are already
oper, whenece extenslve views of the
city and valley, with the ocean in the
distance, may be obtained. Mr. Whit-
ley has succeeded in Interesting a num-
ber of wealthy and infiuential new-
comers in-this cholce resldence section,
A number of lots have been purchased
during the past few weeks, which will
poon be adorned with high-class
residences. Among those who have
purchased recently, are M. M, Harris,
A. E. Adams, R. R. Buzard, C. D.
Crocker, C, E. Bireley, Dr. J. H, Mar-
tin, P, B. Chase, G, and N, E. Wood-
sward, Mrs, J. M. Erdman, N, M. Law-
son, Joseph B. Fowler, James H.
Bireley, Judson Willlams; L. J. Bey-
non Ripley, 8, Lyons, O. Classen, Wil-
Itam A. Fruhling, O. P. Denis and A.
Leonurd Pegsen,

The Northwestern Hills.

" While on the subject of the Cahuenga
Valley, it is appropriate once more to
call attention to a section Ilying be-
tween the city and the valley, on the
line of the Santa Monlca electric road,
to the opportunities for investment in
which sectlon reference has repeatedly
been made in theSe columns. Simflar
_climatic and scenlc conditions prevalil
here ag in the scction around Holly-
wood. There is an almost total ab-
sence of frost, and from the hills there
are magnlficent views of the valley,
bounded by the occan. Here, within
two miles of the City Hall, and about
five miles this slde of Hollywood, is
presented the anomalous condltion of
land that may be purchased for about
one-fourth the price asked out in the
valley, 1t is expected that the City
Counci] will now at once push through
‘the construction of the Sunset boule-
vard, an improvement which will be of
much value to this northwestern sec-
tion. It is strange that at thiy time,
when s0 many investors are looking
for ‘reul estate bargains, these excep-
tfonal opportunities for safe Invests
menty, with the absolute certainty of
large protits  within  a short time,
should be so Iong overlooked. Some
such an enterprise as that of Mr. Whit-
ley’s at Hollywood, with large {rregu-
lur shaped lots, tlrst-class street im-
provementy, and a bullding clause, to
keep out shanties, would be just the
thing for this section, and would cer-
tainly return handsome profitg to any
syndicate or individual who might un-
dertake it.

Land Values in London.

The following, from Good Words, an
English publication, glves an idea of
the immense prices that are paid for
redl estate in the British metropolis:

“Land at £2,613,600 an acre does not
frequently come into the market, even
In London, but a few years ago, when
the frechold of 54 Cheapside was sold,
the sumn it realized was at the above
rate per acre; that Is to say, a plece of
ground that could be cdvered .by an
ordinary penny postage stamp realized
68 1134d, not at all & bad price for a
paltry tive-sixths of a square inch of
real estate to attaln.  Judging from
the ground rents secured on-10 Corn-
hill, which flve or six years ago real-
{zed £42.500, that Is to say, at the rate
of practically L£55 pounds a square
foot, or £2,452,023 per acre, there are
many other delectable spots in the city
worth their area in beaten gold, but it
{s - wonderful how  prices fall away,
when the site has not got a frontage
on a main thoroughtare, Twenty-two
pounds ror a plece ot ground measur-
ing 12x12 1nghes would doubtless be &
price that would tempt even an Irish
landlord te parg-with his property.”

City Advertising.

The proposal of the City Council to
{nsert in the dally papers a synopsis
of the official advertisement printed in
the official organ, which is scen by
only a-limited class of the public, was
anticlpated some months ago by The
Times, which has been running, every
Sunday for the benefit of property
owners, such a synopsin of officlal ad-
vertisements, relatlng to street work
and other matters that are of inlerest
to real estate owners, the report belng
printed on the page followlng .the
classified advertisements. A
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