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"'XX7 1L DEVELOR !
LANDS NORTH;

STRONG LOCAL COMPANY -WILL
EXPLOIT 30,000 ACRES, , _
R

Practical Developments Will be In«...
augurated and a Town at Corcoran
Will Become the 8hipping Center
for the Company’s Holdings~Wall«
known Buainess Men Interested, ]

Having the object In view of pmé
chasing, subdividing end improvin
large tracts of land, the Security Land
and Loan Company was organized Inst'
week In Los Angeles, with an author-
1zed caplital of $1,000,000, of whic!
$250,000 has been fully pald, to care tozf)
the property that has been purchased.
_As a nucleus, the company has pur-
chased about 30,000 ncres, including
the townsites of Corcoran and ‘Wau-
kenn, in Kings and Tulare countles,
Callfornla, on the mailn line of the
Santa F¢ Railrond, A branch rallroad
connects Corcoran on the Santa Fe
with Tulare on the Southern Pacific,
The lands around Fresno, Rantord,
Visalla, Tulare and Corcoran are
conceded to be among the best and
the richest In the State, as that sec-
tion originally was within the bounda-
ries of Tulare Lake, Athat formerly
covered the entire valley, and in re-
ceding left thousands of ncres, which
for ages received the annual deposits
'of decaying vegetution, creatlng gtore-
houses of great treasure, that will be
utilized by the present generation.

Practical developments will he un-
dertaken by the company, and in this
category will be piaced nrtesian wells,
and the canals from Kings River, that
supply an abundance of waler, and
svemingly gettles this important ques-
tion in development, The lands are
adapted to the production of alfalfa,
graln, frults of all kinds, dairy prod-
ucts, hogs, stock, ete, and there |s 1o
more prosperous or thriving farm sec-
tion fn the State. From Hanford,
which Is only eighteen mlles from Cor-
coran, there are over slxty different
products shipped, in car lots, in every
8easot,

One of the objects of the company ta
tn develop properly their vast hold-
Ings, and by tmprovements to ellmin-
ite every feature of a “boom” nature.
The rnllent fenture, however, is the
determination to sell a portfon of thelr
lands at u close figure to n limijed
number who wiil make fmmediate im-
provements, and to cstubllsh at Core
coran a model temperance farmers'
Ltown, und as there are thousands of
acres of rich land being settled upon,
that are tributary to the town, Cur~
corun should make ropid strides In its
growth, The uim, also, of those fne
terested I to establish a trade center
tributnry to ILos Angeles; in fact, an
offspring of this ¢ty In o business
sense,

The prime mover and the head of the
enterprise Is H. J. Whitley, well known
in connectfon with his developments
at Hollywood and elsewhere, As 0
Successful operator, Mw, Whitley Is
also the principal owner in the come
bany. Associated with him are in-
fluentinl business men, who have here-
tofore been Interested with him, and
also prominent bankers and business
men of Hanford, The directors of the
company are W. C. Patterson, Nohert
Hale, Gen, H. Q. Otis, of Los Angeles:
L. 8. Chittenden and A, F. Flory of
Hunford; . J. Whitley, George Hane
na, P. B. Chase, A. J, Pickrell, J, Jep-
sen, Arthur Letts, J, B, Brokaw and
Alan Gardner, of Hollywood: O, J.
‘Wirdal of Pasadena, and M. R. King
of Qcean Park,

In speaking of this enterprise, Mr
‘Whitley snys:

“With abundant capital at oyr djs-
posal, ind experlenced men skilled n
development {n the lead. and with land
having altmost every natural advans«
tage, purchased at a low price, and in
many cases from the vriginal stock
ranches, the management thinks it
should be able fully to carry out the
main object of the corporation, which
Is to sell good lands, properly fm-
proved, at prices that will enable the
farmer to secure a home and to make
money, and at the same time return
good profits to.the stockholders,”

Reproduced with permission of the copyright owner. Further reproduction prohibited without permission.



